AFCOM HOLDINGS LIMITED
Notes to Financial Statements for the Period ended March 31, 2024

Ageing Schedule

a) Trade Payables ageing schedule For the period ended March 31, 2024

(All amounts are in 3. lakhs unless stated)

Particulars (o] g for following periods Total
0- 1 year 1 -2 Years More than 2 Years
(i) MSME 0.30 - - 0.30
(1t} Others 38549 370 - 389.19
b) Trade Payables ageing schedule For the year ended March 31, 2023
Parficulars o g for following periods Total
0- 1 vear 1 -2Years More than 2 Years
(i) MSME - - - -
{ii) Others 146.56 0.65 - 147.21
Disclosure requried as per MSMED Act2006
Particulars As at March 31, 2024
(a) Dues remaining unpaid to any supplier at the end of each accounting vear
-Principal 0.30
-Interest on the above 000

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, along

with the amount of the payment made to the supplier beyond the appointed day during each acconnting year;

(c) the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006,

(d) the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and

Medium Enterprises Development Act, 2006

Note : Based on the information available with the Company, there are no dues to Small and Micro enterprises as required to be disclosed under the Micro, Small and
Medium Enterprises Development Act, 2006. The information regarding Micro and Small enterprises has been determined to the extent such parties have been identified

on the basis of information available with the Company

Note: 7 Other Current Liabilities

Particulars As at March 31, As at March 31,
2024 2023
a) ES[ & PF Payable 161 083
b) TDS & TCS Payable 8623 158 56
c) GST Payable - 163 14
d) Salary Payable 163.68 46 14
¢) Audit Fees Payable 2025 1125
f) Professional Tax Payable - -
g) Other Payables 229 -
Total 274.06 379.91
Note: 8 Short-Term Provisions
Particulars As at March 31, As at March 31.
2024 2023
a) Provision for Tax 889 72 36598
b) Provision for Gratuity 009 -
Tatal 889.81 365.98

Note: 9 (i) Property, Plant & Equipment Attached Separately

Note: 10 Deferred Tax Assets (Net)

As at March 31,

As at March 31,

Particulars 2024 2023
Opening Balance 221 (0.09)
Prior Period Adjustment 034 -
Add: Deferred Tax Expense for the Year 388 230
Total 6.44 2.21
Note: 11 Other Non-Current Assets

Particulars As at March 31, As at March 31,

2024 2023

a) Fixed Deposits with banks* 106 54 5002
b) Rental Deposit 499 84 479 49
Total 606,38 529.51

*Lien imarked in favom of HDFC Bank Ltd, agwnst Cash Credit Linit

G -

F 54 of 100

e

600




AFCOM HOLDINGS LIMITED
Notes to Financial Statements (or the Period ended March 31, 2024
(Al amounts ure in T, lukhs unless stared)

Note: 12 Inventories

. As at March 31, As at March 31,
Particulars
2024 2023
Spires Rotables © hles 364916 920.91
1 otal 1.569.16 920.91
Note: 13 Trade Reccivables
: As at March 31, As at March 31,
Particulars
2024 2023
1) Trade receiv able considerad sood - Unsecurad 2.262.82 1.432.28
Total 1.262.82 1.432.28

Ageing Schedule

A Trade Recelvables apeing schedule For the period ended March 31, 2024
Particulars Outstanding for I'ollmm!g periods [rom t.*lue date ol payment Total
< 6 Months 6 Munths - | Year 1 -2 Yeurs More than 2 Years
(1) UI]dlS‘pLIlCd Trade Receivables - 226278 R 0.04 - 2262.82
Considered good
Total: 2.262.78 - 0.04 - 2.262.82
At — b
ATrade Receivables ageing schedule For the vear ended March 31, 2023
Particulars Outstanding for rollomr!g periods from due date ol payment Total
< 6 Months 6 Moaths - 1 Year 1-2 Years More than 2 Years
(i) Undis:puled Trade Receivables - 142784 032 412 . 1,432.28
Considered good
Total: 1,427.84 0.32 4.12 - 1,432.28
Note: 14 Cash & Cash Equivalents
e As at March 31, As at March 31,
Particulars
2024 2023
a) Bulanee with Banks 302.11 671.17
b) Cash in hand 752 0.09
Total 309.63 671.26
—_—
Note: 15 Short-Term Loans and Advances
" As af March 31, As at March 31,
Particulars 3024 023
a) GST Input 3202 -
b) Prepaid Expense 2,900.01 -
Total 2,932.03 -
Note: 16 Other Current Assets
Particulars As at March 31, As at March 31,
2024 2023
2} TDS & TCS Receivable 2186 10.45
b) Other Short Term Advances 361.52 636 20
¢) Trade/Securitry Deposits and Other Depusits 436138 283419
d) Prepaid Insurance 64.77 -
Total 4.809.72 3.480.84
S —

F 55 of 100



69°€97'1 00°ST - 86'L WLl 69°887°1 o $9°€T $0°S97°1 (V) TVLOL
$0°7TT 1 = - - - $0'TTT E - P0OTTE ssasgold u] o [ende)
S9'I¥ 00°ST = 86°L WLl $9'99 g $9°€7 00°c [e101, qng!
L90 050 - 110 6£0 LI E - LI 3[942 JOI0A| - BIIYDA 1010
0z7'ct 799 = 97 107 78'8C E LE1T SY'L 18D 1010 - J[IIYIA 10107
8¢Cl S6t - S9'1 0£'c £¢°LI E - €ELT SAU)L] pue aIn)ing
Ty L - %4 38t Pl : LT L0°6 a1em)j0§ pindwo) pue 1ayndiuoy
8C¢C 0L'S S 9zl (s L6'L 5 - L6°L Juawdinby 25110
[Z{14
e

Y2IEN ISTE ._E_«Eﬂw_,m popus| UOHIIP U0 | bZ0T UIE ’I1E ”M._,M w%_._w_ PTOT YIMRIA | PTOT UMEBIA

papusd poriad popad Shro] uopeasdaq | 1M pordg aY) €207 ‘1 Iudy poniadlon 553 ISIE POLIdG Y3 |IS1€ poliad auy | €207 ‘1 ady
! : signanaed
y) J1o0j dueieqg souejeg Suisol) pajenwunddy | 1oj uonenaidaq sauepeg Suisor) A0j sUONR[3(@ | A0J SUONIPPY
Suiso1)
Mdolg 1IN uoneardaq paje|nuINdIy Yoog ssoan

$707 yd4e I51¢ poriad ayl 10y anpayds usneasdag

(S(pjurg ur jummuy)

Aiaeaedag payseyyy juawdinby 2 junig ‘K3sadosd (1) ¢ ;990N

$T0Z ‘1€ UEBIAl PAPUI POLIDJ 2Y) 10J S)3SSE JO SSE]D Yard Jo syunowe Suid1ied dy) ul sdduey)
$707 ‘1€ Y2ME PIPUd PoLIdg 3Y) JO SHUIUI)ELS [BIOURUL] 0) JON
7596800 TdETOIN.LIOTISN * NID
JQALIATT SONIATOH WOJAV

F 56 of 100



AFCOM HOLDINGS LIMITED

Notes to Financial Statements for the Period ended March 31, 2024

Note: 17 Revenue From Operations

(All amounts are in Z. lakhs unless stated)

For the year ended  For the year ended
Particulars March 31, March 31,
2024 2023
Sale of Services
(a) Local 1,184.91 21342
{b) Export 13.569.64 8.201.00
Total 14.754.55 8.414.42
Note: 18 Other Income
For the year ended  For the year ended
Particulars March 31, March 31,
2024 2023
Interest Income from FD 7.25 0.02
Net Foreign Exchange Gain 45.80 58.75
Other Non-operating Income 10.67 24.14
Total 63.72 82.92
Note: 19 Cost of Consumption & Other Direct Expenses
For the year ended  For the year ended
Particulars March 31, March 31,
2024 2023
Cost of operations - -
Purchascs of Stock in Trade -
Water Expense - -
Power and Fuel
Changges in Inventories - -
Total - Cost of Consumption (i) - -
Other Direct Expenses
For the year ended  For the year ended
Particulars March 31, March 31,
2024 2023
Aircraft Charter Fee 9,884.40 5,494.29
Rental Charges Paid- AAI 36.91 29.84
Cargo management software charges 69.47 91.33
Profcssional and technical services charges 192.54 7.16
Consumption of materials and spares(Refer note below)
Total - Other Direct Expenses (ii) 10.183.33 5,622.62
Consumption of Materials Spares & Consumables
For the year ended  For the year ended
Particulars March 31, March 31,
2024 2023
Opening Stock of Spares and Consumables 92091 -
Add: Purchases of Spares and Consumables for Aircraft Maintainance 648.25 92091
Less: Closing Stock (1.569.16) (920.91)
Total - Consumption of Material Spares and Consumables (iii) - =
Grand Total (i+ii+iii) 10.183.33 5.622.62

Note: 20 Employee Benefits Expense

For the year ended

For the year ended

Particulars March 31, March 31,

2024 2023

Salaries & Wages 572.75 622.87
Employce Gratuity 24.56 10.35
Employer Contribution to PF 792 1.74
Staff Welfare 28.93 22.17
Total 634.15 657.13
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AFCOM HOLDINGS LIMITED

Notes to Financial Statements for the Period ended March 31, 2024

Note: 21 Finance Costs

(All amounts are in . lakhs unless stated)

For the year ended  For the year ended
Particulars March 31, March 31,
2024 2023
Interest Expenscs -Borrowings 100.26 13.68
Interest Expenses -Statutory 73.72 12.05
Interest Expenses -Others 0.10 60.85
Bank Charges 23.26 7.71
Total 197.35 94.29
Note: 22 Depreciation & Amortisation Expenses
For the year ended  For the year ended
Particulars March 31, March 31,
2024 2023
Depreciation on Tangible Asscts 7.98 5.67
Total 7.98 5.67

Note: 23 Other Expenses

For the year ended

For the year ended

Particulars March 31, March 31,
2024 2023
Advertisement Expenses 8.36 2115
Audit Fecs 17.50 12.50
Electricity Charges 442 6.56
Other Expenses 20.18 21.75
Printing and Stationcry 3.00 2.35
Bad Debts 4.30 =
Management Consultancy & Other Professional Charges 126.47 109.90
Rates and Taxes 19.96 6.96
CSR Expenses Paid 13.89 -
Insurance Expenses 1.82 -
Office Rental Expense 62.15
Repairs & Maintenance 2.66
Travelling, Boarding & Lodging Expenses 77.36
Vehicle Maintenance 1.49
Total 363.57
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AFCOM HOLDINGS LIMITED
(Formerly Known as AFCOM HOLDINGS PRIVATE LIMITED)
CIN : US1201TN2013PLC089652

No. 2 LIC Colony, Dr. Radhakrishnan Nagar, Thiruvanmiyur, Chennai - 600 041
Notes to Standalone Financial Statements for the Period Ended March 31, 2024

24. Company Overview & Significant Accounting Policies

Company Overview

AFCOM Holdings Private Limited having CIN:US1201TN2013PTC089652 was incorporated on February (5. 2013 under the provisions of the
Companics Act 1956, and is having its registered office at 2, LIC Colony, Dr. Radhakrishnan Nagar, Thiruvanmiyur, Chennai 600041, Tamil
Nadu, India and having its corporate offices at 3rd Floor, Indiqube, Plot No 16(NP), SIDCO Industrial Estate, Ekkatuthangal, Guindy, Chennai -
600032 and at Integrated Air Cargo Complex, Phase IlL. 2 nd floor. Meenambakkam, Chennai-600027. Subsequently, Company was converted
into Public Limited Company vide special resolution passed by our shareholders at the Extra Ordinary General Meeting held on 27/03/2023 and
the name of the Company was changed to AFCOM Holdings Limited (*the Company ™ or the “Issuer™) pursuant to issuance ot Fresh Certificate
of Incorporation dated 11/07/2023 under Companies Act 2013 by Registrar of Companies. Chennai with Corporate Identification Number
U51201TN2013PLC089652.

1) To establish organize, manage, run, charter, conduct, contract, develop, handle, own and operate all types of aircrafts, air buses, aeroplanes,
seaplanes, flying boats, hover crafts, helicopters, and other crafts used in air transport for the carriage of passengers, goods, mails and other
items on all routes and lines on national and international level, subject to the laws in force and te act as commission agents, booking agents,
indenting agents, travel agents, fleet owners, garage owners service station owners, cargo superintendents, cargo owners, loading and unloading
contractors, couriers, liasioners, charters, package tour operators, and to do all incidental acts and things necessary for the attainment of the
above objects.

2)To invest, promote, establish, administer, maintain Special Purpose Vehicles in the form of corporate entities, Limited Liability Partnerships or
any other form of known business structures with the object of carrying on business of the Company.

Significant Accounting Policies
Basis of Preparation:

The Financial Statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (IGAAP) under historical
cost convention on the accrual basis. GAAP comprises mandatory accounting standards prescribed by the Companies (Accounting Standards)
Rules, 2021.

Revenue Recognition:

Company derives revenue primarly from Air Cargo Freight income and other value-added services income are accounted when the shipment is
delivered net off deductions by parties with necessary provisions for all known liabilities and losses. Revenue is recognised to the extent it is
realisable. The Company recognises revenue when (or as) the entity satisfies a performance obligation by transferring a promised good or
service(asset) to a customer.

Company recognizes revenue in an amount that reflects the consideration Company expects in exchange for satisfying performance obligations
to transter the goods or services promised in contracts with customers. An asset is transferred when (or as) the customer obtains control of that
assct. This is in accordance with the following steps:

"Step 1: Identify the contract(s) with a customer.

Step 2: ldentify the performance obligations in the contract.

Step 3: Determine the transaction price.

Step 4: Allocate the transaction price to the performance obligations in the contract

Step 5: Recognize revenue when (or as) Company satisfies a performance obligation."

The Company cxcrcises judgement in determining whether the performance obligation is satisficd at a point in time or over a period of timc at
the inception of the contract.

"For performance obligation satisficd over time, the revenue recognition is done by measuring the progress towards complete satistaction of
performance obligation. The progress is measured in terms of a proportion of actual cost incurred to-date, to the total estimated cost attributable

to the performance obligation.

600 034
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AFCOM HOLDINGS LIMITED
(Formerly Known as AFCOM HOLDINGS PRIVATE LIMITED)
CIN : US1201TN2013PLC089652

No. 2 LIC Colony, Dr. Radhakrishnan Nagar, Thiruvanmiyur, Chennai - 600 041

Notes to Standalone Financial Statements for the Period Ended March 31, 2024

The Company transfers control of 2 good or service over time and therefore satisfies a performance obligation and recognises revenue over a
period of time if one of the following criteria is met:"

(a) the customer simultaneously consumes the benefit of the Company’s performance or

(b) the customer controls the assct as it is being created/ecnhanced by the Company’s performance or

(c) there is no alternative use of the asset and the Company has either explicit or implicit right of payment considering legal

precedents,"

In all other cases, performance obligation is considered as satisficd at a point in time.

Revenue from subsidiaries is recognised based on transaction price which is at arm’s length.

Contract liabilitics

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount
of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer. a
contract liability is rccognised when the payment is received from customer or due, whichever is carlicr. Contract liabilitics arc recognised as
revenue when the Company performs under the contract.

Incremental costs of obtaining a contract and costs to fulfill a contract are recognized as assets when the Company expects to recover these
costs. The incremental costs of obtaining a contract are those costs that would not have been incurred it the contract had not been obtained.
Costs to fulfill a contract are those costs that are directly related to a contract or to an anticipated contract and that generate or enhance resources
for Company to satisfy its performance obligations. Company applies a practical expedient and recognizes the incremental costs of obtaining a
contract as an expense when incurred if the amortization period of the asset that would have been recognized is one year or less.

Revenue is recognized net of any taxes collected from customers and subsequently remitted to governmental authorities.

rreignt

Frcight income and other valuc added scrvices income arc accounted when the shipment is delivered net off claims & deductions by partics with
necessary provisions for all known liabilities and losses. Revenue is recognised to the extent it is realisable wherever there is certainty in the
ultimate collection. Freight charges i.e. Vehicle hire charges is accounted on completion of the trip.

Claims
Year-end liability in respect of claims for loss and damages is provided as calculated by claims recovery agents,

Interest Income : Revenuc is recognized on the time proportion basis after taking into account the amount outstanding and the ratc applicable.

Other Income : Other items of income and expenditure are recognized on accrual basis and as a going concern basis. and the accounting
policics arc consistent with the gencerally accepted accounting policics.

Property Plant and Equipment Including Intangible Assets:

Property Plant and Equipments are stated at cost, less accumulated depreciation. Cost includes cost of acquisition including material cost,
freight, installation cost, duties and taxes, and other incidental expenses, incurred up to the installation stage, related to such acquisition.
Property Plant and Equipments purchased in Indiu in foreign currency are recorded in Rupees, converted at the exchange rate prevailed on the
datc of purchasc. Intangiblc asscts that arc acquircd by the Company arc mcasured initially at cost. After initial recognition, an intangible assct is
carried at its cost less any accumulated amortisation and any accumulated impairment loss.

Capital work-in-progress represents property, plant and cquipment that arc not yet ready for their intended usc as at the balance sheet date, The
Capital WIP includes special tools,materials and ground handling equipments purchased for Dry lease mode of operation which is yet to
commence. Therefore identified as not yet ready for their intended use as the date of balance sheet.

Depreciation & Amortisation:

The Company has applied the estimated useful lives as specified in Schedule Il of the Companies Act 2013 and calculated the depreciation as
per the Straight Line Method (SLM). Where a significant component (in terms of cost) of an asset has an economic useful life shorter than that
of its corresponding assets, the component is depreciated over its shorter life. Depreciation on new assets acquired during the year is provided on
pro rata basis from the date of such additions. Depreciation on asset sold, discarded or demolished during the year is being provided upto the
date in which such assets are sold. discarded or demolished. Depreciation in respect of property / plant and equipment costing less than Rs.5000/-
is provided at 100%.

F 60 of 100



AFCOM HOLDINGS LIMITED
(Formerly Known as AFCOM HOLDINGS PRIVATE LIMITED)
CIN : U51201TN2013PLC089652

No. 2 LIC Colony, Dr. Radhakrishnan Nagar, Thiruvanmiyur, Chennai - 600 041

Notes to Standalone Financial Statements for the Period Ended March 31, 2024

Intangible assets are amortised on a straight-line basis over the estimated useful life as specified in Schedule Il of the Companies Act 2013. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss. In respect of the assets sold during the
year, amortisation is provided from the beginning of the year till the date of its disposal.

The estimated useful lives of assets are as follows:
Useful Life of Property, Plant and Equipments

Category Schedule - Il Part 'C "' Useful life
Computer & Accessories XTI (ii) 3 years
Furniture & Fittings V(i) 10 years
Office Equipments X1 5 Years
Plant & Machincry IV (i) (a) 10 ycars
Vehicles VI(3) 8 years
Vehicles VI(l) 10 years

Impairment of Assets:

The Management periodically assesses using, external and internal sources, whether there is an indication that an asset may be impaired. An
impairment loss is recognised wherever the carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher of the
asset's net selling price and value in use, which means the present value of future cash flows expected to arise from the continuing use of the
asset and its eventual disposal. Reversal of impairment loss is recognised immediately as income in the profit and loss account.

Use of Estimates:

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent assets and liabilities as
at the date of the financial statements and the reported amounts of income and expenses during the year. Examples of such estimates include
provisions for doubtful debts, income taxes, post - sales customer support and the useful lives of Property Plant and Equipments and intangible

assets.
Inventories:

Inventory of consumables/spares and loose tools are valued at lower of cost and net realisable value. The cost is calculated at purchase price and
expenditure directly attributable to the acquisition of such inventories for bringing them to their present location.

Trade Recivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e.. only the passage of time is required before
payment of the consideration is duc).

Foreign Currency Transactions:
Domestic Operation:
L. Initial Recognition :

A forcign currency transactions arc recorded, on initial recognition in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

I1. Measurement :

Foreign currency monetary items are reported using the closing rate.
Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the
date of the transaction

Non-monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange
rates that existed when the values were determinetl.
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AFCOM HOLDINGS LIMITED
(Formerly Known as AFCOM HOLDINGS PRIVATE LIMITED)
CIN : U51201TN2013PLC089652

No. 2 LIC Colony, Dr. Radhakrishnan Nagar, Thiruvanmiyur, Chennai - 600 041

Notes to Standalone Financial Statements for the Period Ended March 31, 2024

Il . Treatment of Foreign Exchange :

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in which the
entity operates ('the functional currency'). The financial statements are presented in Indian Rupee (INR), which is the Company's functional and
presentation currency. Foreign currency transactions are translated into functional currency using the exchange rates at the date of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation ot monetary assets
and liabilities denominated in foreign currencies at year end exchange rates are generally recognised in statenent of profit and loss.

Employee Benefits:

A.  Short - Term Employee Benefits:

Leave Encashment:

The leave encashment liability upon retirement would not arise as the accumulated leave is reimbursed every year and accounted at actual.

Post-Employment Benefits:
Defined Benefit Plan:

Gratuity liability is a defined benefit obligation and is unfunded. The Company accounts for liability for future gratuity benetits based on the
actuarial valuation using Projected Unit Credit Method carried out as at the end of each financial year.

Defined Contribution Plan:

Provident Fund: Eligible employees receive benefit from provident fund covered under the Provident Fund Act. Both the employee and the
company makc monthly contributions. The employer contribution is charged off to Profit & Loss Account as an cxpensc.

Taxes on Income:

Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income” for both Current Tax and Deferred Tax
stated below:

A. Current Tax:

Provision for current tax is made in accordance with the provisions of the Income Tax Act, 1961,

B. Deferred Tax:

Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing difference between the taxable income and
accounting income computed for the current accounting year using the tax rates and tax laws that have been enacted or substantially enacted by
the balancc sheet date.

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty, except arising from unabsorbed
depreciation and carried forward losses, that sufficient future taxable income will be available against which such deferred tax assets can be
realised.

Provisions and Contingent Liabilities:

A provision is recognised if, as a result of past event, the Company has a present legal obligation that can be estimated reliably, and it is
probable that an outflow of economic benefit will be required to settle the obligation. Provisions are determined by the best estimate of outflow
of economic benefits required to settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as
contingent liability. A disclosurc for a contingent liability is also made when there is a possible obligation or a present obligation that may. but
probably will not, require an outflow of resources. Where there is possible obligation or present obligation in respect of which the likelihood of
outtlow of resources is remote. no provision or disclosure is made. Provisions are not operating for future operuting losses.

Earnings Per Share:

Basic Eamings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the
period. Diluted eamings per share is computed by dividing the net profit after tax by the weighted average number of shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at
fair valuc which is the average market valuc of the outstanding shares. Dilutive potential equity sharcs arc deemed converted as at the beginning
of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

F 62 of 100




14

15

16

17

18

AFCOM HOLDINGS LIMITED
(Formerly Known as AFCOM HOLDINGS PRIVATE LIMITED)
CIN : U51201TN2013PLC089652

No. 2 LIC Colony, Dr. Radhakrishnan Nagar, Thiruvanmiyur, Chennai - 600 041

Notes to Standalone Financial Statements for the Period Ended March 31, 2024

Current and Non Current classification:

“An asset shall be classified as current when it satisfies any of the following criteria:

(a) it is expected to be realized in, or is intended for sale or consumption in, the company’s normal operating cycle;

(b} it is held primarily for the purpose of being traded;

(c) it is expected to be realized within twelve months after the reporting date: or

it is Cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
date.

All other assets shall be classificd as non-current.”™

“An operating cycle is the time between the acquisition of assets for processing and their realization in Cash or cash equivalents. Where the
normal operating cycle cannot be identified, it is assumed to have a duration of twelve months.”

A liability shall be classitied as current when it satisfies any of the following criteria:

(a) it is expected to be settled in the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within twelve months after the reporting date: or

(d) the company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date. Terms
of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
All other liabilities shall be classified as non-current.”

Cash and Cash Equivalents:

Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid investments with a original
maturity at a date of purchase of three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

Cash Flow Statement:

Cash tlows are reported using indirect method, whereby net protit/loss before tax is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated

Prepaid Expenses

The Company has planned to diversify its mode of operation from wet lease where the aircrafts are hired as a package incluvise of
fucl,crew,pilot etc to Dry Ieasc arrangement where the company hircs only Aircraft with all other necessary requirements to opcrate the aircraft
and do the service to be taken care by the company itself from hiring Pilot,crew members, fuel, maintainence etc to leverage from the limitiations
of wet lease mode of operation. However the company spent expenses related to Dry lease arrangement such as hiring Aircraft, rent, hiring pilot
and crew.maintaincnce but the operation relating to Dry Icase mode of operation yet to be started as the company is awaiting approval from
Aviation authorities. Therefore the Expenses relating to Dry Lease arrangements are accounted as Prepaid Expenses considering Matching
priniple.

Corporate Social Responsibility (CSR):

The applicability towards CSR has commenced from the financial year 2022-2023 onwards and the company has contributed Rs 13,88.717/- in
Financial ycar 2023-2024 towards CSR compliance as per provisions of Scction 135 of the Companics Act,2013.

25. Other Notes to Accounts

Contingent Liabilities and Commitments (to the extent not provided for):

A. Contingent Liabilities (All amounts are in 3. lakhs)

Particulars As at March 31, As at March 31,
2024 2023

Claims against the company not acknowledged as debt*

(a) TDS demand 29,78 -

(b) Income Tax demand 75731 -

(¢) GST Act 2017 11.31 -

Bank Guarantees - Related to performance guarantee in various contracts
Other money for which the company may be contingently liable

Total 798.40 -

I Soswe }L,.ﬁt
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AFCOM HOLDINGS LIMITED
(Formerly Known as AFCOM HOLDINGS PRIVATE LIMITED)
CIN : US1201TN2013PLC089652

No. 2 LIC Colony, Dr. Radhakrishnan Nagar, Thiruvanmiyur, Chennai - 600 041

Notes to Standalone Financial Statements for the Period Ended March 31, 2024

*Notes
{a) TDS demand

The Company has TDS demand as per TRACES due to interest and late fees for the total demand amount of Rs.29,77,770/-. However the
company has plans to file rectification against the outstanding TDS with the appropriate authorities.

(b) Income Tax demand

The Company has Income tax demand of Rs.7,57,31,325 as per order passed by Assessing officer dated 07-03-2024 and the Company
submitted the Appeal against the order as on 03/04/2024 and the proceedings are pending before the Commissioner of Tncome Tax (Appeals).
(¢) GST Act 2017

The Company has been served a Notice for the difference in the ITC availed for the FY 21-22 for Rs 11,31,141/- and The proceedings are
pending before the appropriate Assessing Officer.

Proposed Dividend Details:
The Company has not declared dividend during the period under review

The Company issued equity shares of 4,17,555 shares for working capital purpose by the Company during the reporting year dated 31-03-2024

The assets other than Property, Plant and Equipment, Intangible Assets and non-current investments have value on realization in the ordinary
course of business equal to the amount at which they are stated

Details of Benami Property Held:
There are no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)

The Company has made borrowings from the banks on the basis of security of current assets, and the statements of current assets as required to
be filed by the Company with any the banks or financial institutions are done periodically.

Willful Defaulter:

The company is not declared as willful defaulter by any bank or financial institution or other lender

Relationship with Struck off Companies:

The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act. 2013

Compliance with Number of Layers of Companies:

The Company has no subsidiaries hence layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number
of Layvers) Rules, 2017 are not applicable.

Compliance with Approved Scheme(s) of Arrangements:
No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

Utilisation of Borrowed Funds and Share Premium:

A. The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds)
to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise)
that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(i1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

B. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
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AFCOM HOLDINGS LIMITED
(Formerly Known as AFCOM HOLDINGS PRIVATE LIMITED)
CIN : U51201TN26013PLC089652

No. 2 LIC Colony, Dr. Radhakrishnan Nagar, Thiruvanmiyur, Chennai - 600 041
Notes to Standalone Financial Statements for the Period Ended March 31, 2024

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Payment to the Auditor:
(All amounts are in T, lakhs)

For the year ended  For the year ended

Particulars

March 31, 2024 March 31, 2023
Statutory Audit Fees 12.50 10.00
Tax Audit Fees 5.00 2.50
Total 17.50 12.50

No amounts have been set aside or proposed to be set aside to reserve to meet any specific liability, contingency or commitment known to exit at
the date as at which balance sheet made up.

Undisclosed Income:

There are no transactions that were not recorded in the books of account, and which has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

There is no previously unrecorded income and related assets have been recorded in the books of account during the year.

Details of Crypto Currency or Virtual Currency:

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Dues to Micro, Small and Medium Enterprise (MSME):
The dues towards micro, small and medium enterprises have been disclosed in the schedules to balance sheet.

Disclosure of related parties/related party transactions pursuant to Accounting Standard (AS) - 18 "Related Party Disclosures':

A. Transactions with related parties
(All amounts are in T. lukhs)

For the Period Ended| For the Year Ended

Baticilags 31-March-2024 31-March-2023

Transaction during the period/vear
Purchase of service

Payment for services rendered

M/s Shreshtha Business solutions LLP 4.02 3.26

Sale of service
Service Income
M/s FLY SBS Aviation private limited - 119.63

Key Managerial Personal
Remuneration Paid to*

Mr Deepak Parasuraman 60.00 60.00
Mr Kannan Ramakrishnan 30.00 30.00

Trade Deposit

M/s AAR Indamer Technics Private
Limited

< 195.00

OQutstanding as on vear/period ended
Receivable from

M/s FLY SBS Aviation private limited = 306.81
M/s Shreshtha Business solutions LLP 2.60 -

M/s Chryseum corporate services
private limited
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Notes to Standalone Financial Statements for the Period Ended March 31, 2024

Payable to

M/s Shreshtha Business solutions LLP - 74.24
V Sridhar 10.00 10.00
M/s FYS SBS Aviation privatc limitcd 311.60 ~
M/s Chryseum corporate services privat 283.05 -

Income Taxes:

I. Minimum Alternate Tax
Company has opted for special rate of tax of the Income Tax Act, 1961. Hence, MAT assct is not recognised.

I1. Current Tax (All amounts are in Z. lakhs)

Particulars For the year ended  For the year ended
March 31,2024 March 31, 2023

Current Tax 888.20 452.80

Add: Tax Adjustment for earlier years -

Net Current Tax 888.20 452.80

Exchange Difference:
(All amounts are in Z. lakhs)

Particulars For the year ended  For the year ended
March 31, 2024 March 31,2023

Exchange Difference Gain/(Loss)* 45.80 58.75

Total 45.80 58.75

*Net forex Gain/loss is disclosed.

Employee Benefit (Incurred in India):

Gratuity - The Present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method. This method
considers each period of service as giving rise to an additional unit of benefit entitlement and measures each unit separately to build up the final
obligation.

Interest Cost: It is the increase in the Plan liability over the accounting period resulting from the operation of the actuarial assumption of the
interest rate.

Current Service Cost: is the discounted present value of the benefits from the Plan's benefit formula attributable to the services rendered by
employees during the accounting period.

Actuarial Gain or Loss: occurs when the experience of the Plan differs from that anticipated from the actuarial assumptions. [t could also occur
due to changes made in the actuarial assumptions.

(i) Reconciliation of Opening and Closing Balance of Gratuity Obligations:
(All amounts are in 2. lakhs)

Particulars As at March 31, As at March 31,
2024 2023
Net Liability as at the Beginning of the Period 9.58 1.73
Net Expenscs in P/L A/c 24.56 7.85
Benefits Paid - -
Net Liability as at the End of the Period 34.14 9.58
Present Value of Gratuity Obligation (Closing) 34.14 9.58
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Notes to Standalone Financial Statements for the Period Ended March 31, 2024

(ii) Expenses Recognised in Statement of Profit and Loss during the Year:
(All amounts are in Z, lakhs)

For the year ended  For the year ended

Particulars

March 31. 2024 March 31,2023
Interest Cost 0.72 0.13
Current Service Cost 21.56 4.96
Past Service Cost - -
Expected Return on Plan Assets - =
Curtailment Cost (Credit) - -
Settlement Cost (Credit) = -
Net Actuarial (gain) / loss 2.28 2.76
Net Expenses to be Recognized in P&L 24.56 7.85
Total 24.56 7.85

(iii) Changes in Benefit Obligations:
(All amounts are in Z. lakhs)

. As at March 31, As at March 31,

Particulars
2024 2023

Opening Defined benefit Obligation 9.58 1.73
Current service Cost 21.56 4.96
Interest Cost for the Year 0.72 0.13
Actuarial Losses (gains) 2.28 2.76
Benefits Paid - -
Closing Defined benefit Obligation 34.14 9.58
Total 34.14 9.58

Actuarial Assumptions:
(All amounts are in 2. lakhs)

For the year ended  For the year ended

Particulars
March 31, 2024 Mareh 31. 2023
Rate of Discounting 7.22% 7.53%
Salary Escalation 10.00% 10.00%
Attrition Rate 10.00% 10.00%
Indian Assurcd Lives  Indian Assurcd Lives
Mortality rate during employment Indian Mortality (2012-14)  Mortality (2012-14)
Ultimate Ultimate

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant
factors including supply and demand in the employment market. The above information is certified by the actuary.

Cash Flow Statement:

(1) The amount of significant cash and cash equivalent balances held by the enterprise as at March 31, 2024 was Rs.3,09,63,229.37/- that are
available for use by Company.

(2) Company does not have undrawn borrowing facilities that may be available for future operating activities.
(3) The Company has appropriate amount of Cash Flows that are required to maintain operating capacity.
(4) Company is investing adequately in the maintenance of its operating capacity.

(5) There are no non cash transactions happened in investing and financing activities to be excluded from Cash Flow Statement.

7o
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Notes to Standalone Financial Statements for the Period Ended March 31, 2024

Additional Disclosures: (All amounts are in Z, lakhs)
1. Components of Cash and Cash Equivalents: For the year ended  For the year ended

March 31, 2024 March 31, 2023
Cash on Hand 7.52 0.09
Balance with Banks 302.11 671.17
Total Components of Cash and Cash Equivalents: 309.63 671.26

Changes in Accounting Estimates:
There arc no changes in Accounting Estimates made by the Company for the period ended 3 st March 2024.

Changes in Accounting Policies:
There are no changes in Accounting Policy made by the Company for the period ended 3 Ist March 2024.

Disclosures on Property, Plant and Equipment and Intangible Assets:

I. Property, Plant and Equipment
(1) There is no restriction on the title of Property. Plant and Equipment, subject to only those which are under hypothicatior/ charge.
(2) Company has no contractual commitments for the acquisition of Property, Plant & Equipment.
(3) Company has no Impairment loss during the period for Property, Plant & Equipment.
(4) Asscts arc periodically checked for active usage and thosc which are retired are written off.
(5) There arc no temporarily idle property, plant and cquipment.
(6) Intangiblc assct is amortised as per Schedule [1.
(7) The carrying amount and remaining amortization period of any individual intangible asset are not material to the financial statements of the
enterprise as a whole.
(8) There are no amounts of intangible assets whose title is restricted and the carrying amounts of intangible assets pledged as security for
liabilities.

Investments:

I. Profits and Losses with Regard to Investments have been Disclosed as under:
a) Profits and losses on disposal of current investments

b) Profits and losses on changes in the carrying amount of current investments

c) Profits and losses on disposal of long-term investments

d) Profits and losses on changes in the carrying amount of long- term investrnents

Segment Reporting:
The Company does not have reportable segment

Earnings Per Share:
(All amounts are in 2. lakhs)

Particulars As at March 31, As at March 31,
2024 2023

1. Profit attributable to equity shareholders before extraordinary items (A) 2.544.16 1.369.59

2. Profit attributable to cquity sharcholders after cxtraordinary items (B) 2.544.16 1.369.59

3. Weighted average number of equity shares outstanding during the year including bonus shares

(C) (in numbers) 1,76,87,034 1,71,04,004

4. Effect of potential equity shares on employee stock options outstanding

5. Effect of any other items of potential Equity Shares eg.Convertible Debentures. Convertible =

Preterence Shares

6. Weighte\d average nun}ber ofpo@ntial equity shares outstanding during the year for the 1.76,87.033.83 1.71,04,004.44

purpose of computing Diluted Earnings Per Share (D)

7. Basic earnings per share before extraordinary items of face value of ¥ 10 (A/C) 14.38 8.01

8. Basic earnings per share after extraordinary items of face value of T 10 (B/C) 14.38 8.01

9. Diluted earnings per share before extraordinary items of face value of ¥ 10(A/D) 14.38 8.01

10.Diluted earnings per share after extraordinary items of face value of X 10 (B/D) 14.38

HEN
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28 Balance shown under head Sundry Debtors, Creditors and Advances are subject to confirmation.

29 Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with current year’s classification.

30 Ratios:
(Al amounts are in T, lakhs)
Current year Current year For the Period
N For the Y ded
S.No RATIOS Numerator (Rs in Denominator (Rs in ended March 31, L
March 31, 2023
lakhs) lakhs) 2024
Current Ratio
a. . 382.52 . 6.92
& |Current Assets / Current liabilities RRSEEE B 8l
Debt-Equity Ratio
b. |Total Outside Liabilities / Total 1,847.53 10.324.93 0.18 0.01
Shareholder's Equity
Return on Equity Ratio
c. [(Net Profit After Taxes - Preference 2,544.16 ¥,830.02 0.29 0.29
Dividend if any) / Net Worth
Trade Receivables Turnover Ratio
d. |Credit Sales / Average Trade 14.754.55 1,847.55 7.99 5.63
Reccivables
S Net Capital Turnover Ratio 14.754.55 7.032.72 210 177
Salcs / Net Asscts
Net Profit (after tax) Ratio
f. 2.544. 754, 17.249 16.28%
Net Profit (after tax) / Total Sales * 100 padal6 e (o 1
Return on Capital Employed 2
g K : ,629. 2,172.4 29.82% 26.10%
& (EBIT / Capital Employed) * 100 Sem2s 25Ig2£5 ¥ b

Q. Sywka
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31 Variance:

Variance for the period ended March 31, 2024

S.No RATIOS = =
Variance Reason for variance
Current Ratio o) .
& Current Asscts / Current liabilitics (49.20%) N
Debt-Equity Ratio
b. |Total Outside Liabilities / Total (26.57) Increase in borrowings
Shareholder's Equity
REtulen 2 Ulgielily Increase in operatin,
c. |(Net Profit After Taxes - Preference 0.00 x cn:c B
Dividend if any) / Net Worth P
Trade Receivables Turnover Ratio
d. |Credit Sales / Average Trade 0.42 Increase in Tumover
Reccivables
e. O AL R G i 0.19 Increase in Net Assets
Sales / Net Asscts
Net Profit (after tax) Ratio A
g Net Profit (after tax)/ Total Salcs * 100 %06 LagiEs e [l
. |Return on Capital Employed .
& |(EBIT/ Capital Employed) * 100 — Decreaseiinjproiil

For and on behalf of the Board of Directors of
AFCOM HOLDINGS LIMITED

(Formerly Known as Afcom Holdings Private Limited)

27/ :
pak Parasuraman

Managing Director
DIN: 00699855

Placc:  Chcennai
Date: 19-06-2024

Director
DIN: 08202306

G Sudea

Sneka Seshadri
Company Secretary cum Compliance Officer
M. No. A41789

F 70 of 100

As per our Report on even date
For P PN AND COMPANY
Chartered Accountants

Firm Reg No: 0136238
Certificate No. 013578

D Hitesh
Partner
M.No: 231991

Placc: Chennai
Date: 19-06-2024

aghunathan
Chief Financial Ofticer



Guru & Ram LLP -

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Afcom Holdings Limited
(Formerly known as Afcom Holdings Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Afcom Holdings Limited
(formerly known as A fcom Holdings Private Limited) (“The Company”), which comprise the
Balance Sheet as at March 31, 2023, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and accordin g to the explanations given to us,
the aforesaid financial statements give the information required by the Companies” Act, 2013
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023 and its profit and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Companies’ Act,2013. Our responsibilities under those are further
described in the Auditor’s Responsibilities for the Audit of the F inancial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to out audit of the financial statements under the provisions of the Companies” Act,
2013 and the Rules thereunder, and we have fulfilled our ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Information other than the Financial Statements and Auditor’s Report thereon:

The Company’s Board of Directors and Management is responsible for the preparation of the
other information. The other information comprises the information obtained at the date of this
auditor’s report, but does not include the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doin £ so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Second Floor, MMPDA TOWER, New No.184/01d No. 214, Royapettah High Road//, :
Royapettah, Chennai - 600 014, TamilNadu, India.
Ph : +91-44-2811 4701/02/04 E-mail : gururam@gururam.co.in

F 71 of 100



Responsibility of Management and Those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013(“the Act”) with respect to the preparation of these financial
Statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards referred to in Section 133 of the Companies Act,
2013; read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if; individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. &
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(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
acéounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

(¢) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give

in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the
Order.

2. Asrequired by section 143(3) of the Companies Act 2013, we report that:
(a) We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt by this
Report are in agreement with the books of accounts. _ _
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AFCOM HOLDINGS LIMITED

(Formerly known as AFCOM Holdings Private Limited)
Notes on Financial Statements for the year ended 31st March, 2023

As at As at
8 Trade Payables 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Qutstanding dues of creditors other than Micro and Small 147.21 114,72
enterprises
147.21 114.72

Note:

The Company has not received any information from suppliers or service providers, whether they are covered under the "Micro, Small and Medium Enterprises (Development)
Act, 2006". Disclosure relating to amount unpaid at the year end together with interest payable, if any, as required under the said Act are not ascertainable.

Trade Payables Ageing Schedule:

Outstanding for following periods from due date of payment
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Particul N
8.1 - Unbilled Dues Less than 1 year 1 - 2years P | Aersithants Total
years years
(i) MSME = = .
(ii) Others 146.56 0.65 147.21
(iii) Disputed dues - MSME - - -
(iv) Disputed dues - Others
As at As at
9 Other Current Liabilities 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs

Audit Fees Payable 11.25 8.23
TDS payable 158.56 134.80
GST Payable 163.14 2.48
Salary Payable 46.14 -
Provident Fund Payable 0.82

379.91 145.51

As at As at
10  |Short Term Provisions 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs

Provision for Income Tax 365.98 49.51

365.98 49.51
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AFCOM HOLDINGS LIMITED
(Formerly known as AFCOM Holdings Private Limited)

Notes on Financial Statements for the year ended 31st March, 2023

As at As at
12 |Capital Work-in-Progress 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Capital Work-in-Progress 1,222.04
1,222.04 »
As at As at
13 |Other Non-Current Assets 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Fixed deposits with banks 50.00
50.00 -
As at As at
14 |Inventories 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Spares/Rotables/Consumables 920.91 -
920.91 £
As at As at
15 [Trade Receivables 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Unsecured, considered good 1,432.28 1,556.19
1,432.28 1,556.19

Trade Receivables Aging Schedule:

Outstanding for following periods from due date of payment

15.1 Particulars More
Less than 6 months 6 months - 1 year | 1-2years| 2- 3 years|than 3 Total
Years
(i) Undisputed Trade receivables - considered good 1,427.84 0.32 4.12 - 1,432.28
(ii) Undisputed Trade receivables - considered doubtful - . - -
(iii) Disputed Trade receivables - considered good - - -
(v) Disputed Trade receivables - considered doubtful - -
As at As at
16 |Cash & Cash Equivalents 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Balance with Banks 671.17 52.84
Cash on hand 0.09 0.65
671.26 53.49
As at As at
17 [Short Term Loans & Advances 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Unsecured, considered good:
Advance to Directors 12.26
Advance to Related Parties 349.56 -
Advance to Staffs 4.57 -
Advance to suppliers 558.75 14.77
Advance to other parties 188.90 -
1,114.04 14.77
As at As at
18 |Other Current Assets 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
GST Input - 29.62
TDS Receivable 10.45 17.45
Deposits with others 2,835.84 809.77
Accrued Interest 0.02 -
2,846.31 856.84




AFCOM HOLDINGS LIMITED

(Formerly known as AFCOM Holdings Private Limited)

Notes on Financial Statements for the year ended 31st March, 2023

As at As at
19 Revenue from Operations 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Aircraft Chartering Service income 8,414.43 4,827.41
Scrap Sales 24.14 30.34
8,438.57 4,857.75
As at As at
20 Other Income 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Interest Income 0.02
0.02 -
As at As at
21 Cost of Operations 31st March, 23 31st March, 22
n Rs. Lakhs in Rs. Lakhs
Aircraft Chartering Service expenditure 5,494.29 2,910.62
5,494.29 2,910.62
As at As at
22 Cost of Materials 31st March, 23 31st March, 22
in Rs. Lakhs In Rs. Lakhs
Purchase of Materials 920.91
920.91
As at As at
23 Changes in Inventories 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Spares/Rotables/Consumables (920.91)
(920.91) -
As at As at
24 Employee benefit Expenses 31st March, 23 31st March, 22
In Rs. Lakhs In Rs. Lakhs
Salary 622.87 218.51
Contribution to Provident Fund 1.74 -
Contribution to Gratuity 10.35 .
Staff Welfare Expenses 10.16 18.51
645.12 237.02
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AFCOM HOLDINGS LIMITED
(Formerly known as AFCOM Holdings Private Limited)
Notes on Financial Statements for the year ended 31st March, 2023

As at As at
25 Finance Cost 31st March, 23 31st March, 22

In Rs. Lakhs In Rs. Lakhs
Interest on Car Loan 0.38 0.50
Interest on Loan 60.85 21.88

Interest on Bill Discounting 1.32 z
Interest on Debenture 95.88
Interest on TDS 11.99 28.96

Interest on GST 0.06 5

Loan Processing Fee 9.08 :

Bill Discounting Charges 2.90 -

Net gain/loss on foreign currency transactions and
translation (58.75) 6.27
27.83 153.49
As at As at
26 Other Expenses 31st March, 23 31st March, 22

In Rs. Lakhs In Rs. Lakhs
Communication expenses 1.20 0.90
Rental expense 29.84 57.15
Rates and taxes 6.86 8.84
Printing and Stationery 2.35 1.33
Entertainment expenses 12.02 21.26
Bank Charges 7.71 1.32
Filing fees 1.92 0.08
Parking fees 2.63 2.91

Payment to Auditors - -
- Statutory Audit fee 10.00 5.00
- Tax audit fee 2.50 0.25
Membership and subscription 2.01 25.77
Professional Charges 117.05 515.48
Travelling, Boarding & lodging expenses 109.20 19.52
Vehicle Maintenance 1.07 0.94
Office Expenses 0.51 0.39
Repairs & Maintanence 6.11 7.75
Books and Periodicals 0.98 0.93
Miscellaneous Expenses 10.21 12.54
Vehicle Insurance 0.01 0.14
Electricity Charges 6.56 3.08
Application and Assignment Fee 0.10 4.38
Advertisement Expenses 21.15 38.54

Discount 2.28 -

Software Subscription 91.33 -
445,60 728.50
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Notes to Financial Statements

General Information about the business

M/s Afcom Holdings Private Limited (“the Company”) was incorporated on 15%
February 2013 having its registered office at 2, LIC Colony, Dr. Radhakrishnan Nagar,
Thiruvamiyur, Chennai — 600041. The Company changed its name from Afcom
Holdings Private Limited to Afcom Holdings Limited vide approval received from the
Registrar of Companies, Chennai on 11" July 2023. The Company is primarily engaged
in business of providing end-to-end cargo solutions and is a cargo airline operator.

1. Significant Accounting Policies and other notes

A. Basis of Preparation of Financial Statements:
The financial statements have been prepared and presented in accordance with the
Generally Accepted Accounting Principles in India (IGAAP) and comply with the
mandatory Accounting Standards as specified in the Companies (Accounting
Standards) Rules 2021, other pronouncements of the Institute of Chartered Accountants
of India and the provisions of Companies Act, 2013, to the extent applicable.

B. Current / Non-Current Classification:
Based on the nature of activities of the Company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets
and liabilities as current and non-current.
Any asset or liability is classified as current if it satisfies any of the following
conditions:

a) the asset/liability is expected to be realised/settled in the Company's normal
operating cycle;

b) the asset is intended for sale or consumption;

c) the asset/liability is held primarily for the purpose of trading;

d) the asset/liability is expected to be realised/settled within twelve months
after the reporting period;

€) the asset is cash or cash equivalent unless it is restricted from being
exchanged or used to settle a liability for atleast twelve months after the
reporting date;

) in the case of a liability, the Company does not have an unconditional right
to defer settlement of the liability for atleast twelve months after the
reporting date.

All other assets and liabilities are classified as non-current.

C. Use of Estimates:
The preparation of financial statements in conformity with IGAAP requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure relating to contingent assets and contingent
liabilities as on the date of the financial statements and the reported amounts of income
and expenses during the period. Differences between actual results and estimates are
recognized in the periods in which the results are known / materialize

x\ , AL N\ %
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. Property plant and equipment:

All property, plant and equipment are stated at the cost of acquisition or construction
less accumulated depreciation, amortization and impairment if any. Cost includes
purchase price, taxes and duties, labour cost and directly attributable overheads
incurred up to the date the asset is ready for its intended use net of cost reimbursed if
any. However, cost excludes Goods and Services Tax to the extent credit of the tax is
availed of.

Such assets are classified to the appropriate categories of property, plant and equipment
when completed and ready for its intended use. Property, plant and equipment not ready
for the intended use, on the date of Balance sheet, are disclosed as "Capital work-in
progress”.

. Depreciation:

Depreciation on property, plant and equipment is charged over the useful life of the
assets on the straight line method in accordance with Schedule II of the Companies Act,
2013. Where a significant component (in terms of cost) of an asset has an economic
useful life shorter than that of its corresponding asset, the component is depreciated
over its shorter life. Depreciation on additions is being provided on pro rata basis from
the date of such additions. Depreciation on assets sold, discarded or demolished during
the year is being provided upto the date in which such assets are sold, discarded or
demolished. Depreciation in respect of property, plant and equipment costing less than
Rs. 5,000/- is provided at 100%.

Intangible assets:

Intangible assets with finite useful lives that are acquired separately and the estimated
useful life is more than one year, is capitalized and carried at cost less accumulated
amortization and accumulated impairment losses.

The intangible assets are amortized on straight line basis over its useful life. The useful
life of the Intangible assets are reviewed annually with respect to estimates and changes
if any are, being accounted for on a prospective basis.

. Impairment:

At each Balance Sheet date, the Company ascertains whether there is any impairment
of the fixed / intangible assets based on internal / external factors. An impairment loss
is recognized, wherever the carrying amount of the assets exceeds its recoverable
amount. Any such impairment loss is recognized by charging it to the Profit and Loss
Statement.

. Inventory:

Cost of inventories have been computed to include all costs of purchases, cost of
conversion and other costs incurred in bringing the inventories to their present location
and condition. Stores, packing material and tools are valued at lower of cost arrived at
on First-In First-Out (FIFO) basis or net realizable value.
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Foreign Currency Transactions

Transactions in foreign currencies are initially recorded at their respective functional
currency (1.e. Indian rupee) spot rates at the date the transaction first qualifies for
recognition. Monetary assets and liabilities denominated in foreign currencies are
translated at the functional currency spot rates of exchange at the reporting date.
Exchange differences arising on settlement or translation of monetary items are
recognized in the statement of profit and loss.

Accounting for Leases:

The Company accounts for finance lease and operating lease transactions entered into
in accordance with Accounting Standard — 19 “Leases”. The Company during the year,
had taken 2 aircrafts on wet lease. The said lease is treated as an “Operating Lease” in
terms of requirements of Accounting Standard — 19 and accordingly the entire lease
payments has been treated as expenditure and debited to the profit & loss statement.

. Earnings Per Share:

The Company reports basic and diluted earnings per share in accordance with
Accounting Standard 20 on “Eamings per Share” issued by the Institute of Chartered
Accountants of India. Basic earnings per share are computed by dividing the net profit
or loss after tax attributable to equity shareholders for the period by the weighted
average number of equity shares outstanding during the period. For the purpose of
calculating diluted eamings per share, net profit or loss after tax attributable to equity
shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares outstanding during the
period as adjusted for the effects of all dilutive potential equity shares, except where
the results are anti-dilutive.

Earnings per share is calculated by dividing the profit attributable to the shareholders
by the number of equity shares outstanding as at the close of the year.

(In Rs.)
Particulars 2022-23 2021-22
Basic Earnings per Share of Rs.10 each:
Profit/(Loss) after tax (in Rs.) 13,69,58,517 7,73,28,798
Number of Shares* 1.48.55,145 24.98,776
Basic & Diluted Earnings per Share (in Rs.) 9 31l

*Weighted average number of shares

Contingent Liabilities:

Contingent Liabilities as defined in Accounting Standard 29 on “Provision, Contingent
Liabilities and Contingent Assets are disclosed by way of notes to account. Provision
is made if it becomes probable that an outflow of future economic benefits will be
required for an item previously dealt with as a contingent liability.
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N. Additional regulatory requirements

i,

1.

ii.

iv.

M. Taxes on Income:

Current tax expense comprises of both current as well as deferred taxes. Current tax is
the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income tax Act, 1961 including the tax payable
under section 115JB, if any, in respect of taxable income for the year.

Deferred tax is recognized, on timing difference, being the difference between taxable
incomes and accounting income that originates in one period and are capable of reversal

in one or more subsequent periods.

Deferred tax assets and liabilities are measured based on the tax rates that are expected
to be applied in the period when asset is realized or the liability is settled, based on tax
rates and tax laws that have been enacted or substantially enacted by the Balance Sheet

date.
- Amount in Rs.
Particulars ZAS{at l il
31.03.2023 31.03.2022
Opening Balance of Deferred tax assets/(liabilities) (9,077) 49,776
Add: Deferred tax (expense)/income for the year 2,30,328 (58,852)
Closing Balance of Deferred tax assets/(liabilities) 2,21,251 (9,077)

The Company does not hold any immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the
lessee) whose title deeds are not in the name of the Company.

the Company has not revalued its Property, Plant and Equipment (ref note 1.D).

Company has not granted Loans or Advances in the nature of loans to promoters,
directors, KMPs and the related parties (as defined under Companies Act, 2013), either
severally or jointly with any other person during the year, that are:

(a) repayable on demand; or

(b) without specifying any terms or period of repayment

Capital work in progress

Amount of (in Rs.) CWIP for a period of

Cwip

Less than 1
year

1-2 years

More
2-3 than 3
years years

Projects in Progress

12,22,03,888/-

Projects Temporarily Suspended

Total

12,22,03,888/-
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Vi,

Vii.

viii.

1X.

Xl.

Xil.

Xiii.

xiv.

The Company does not have any intangible assets under development as at the year
then ended.

No proceeding has been initiated or pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

The Company does not have borrowings from banks or financial institutions on the
basis of security of current assets during the financial year.

The Company has not been declared as a willful defaulter by any bank or financial
institution or other lender and has been regular in satisfying its dues outstanding to
banks.

The Company does not have any transactions with companies struck off under section
248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

The Company does not have any charges or satisfaction yet to be registered with
Registrar of Companies (ROC) beyond the statutory period.

The company has complied with the number of layers prescribed under clause (87) of
section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,
2017.

Ratios:
Refer note 27 to the Financial statements for disclosure relating to Ratios.

No Scheme of Arrangements has been approved by the Competent Authority in terms
of sections 230 to 237 of the Companies Act, 2013 during the financial year.

Utilization of Borrowed funds and share premium

a. The Company has not advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kinds of funds) to any other
persons or entities, including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the Intermediary
shall,

i. directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

ii. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

b. The Company has not received any fund from any person or entities, including
foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the company shall,

iil. directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
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xv.  Corporate Social Responsibility

Particulars Details

Amount required to be spent by the

Company during the Year Rs.20,759

Amount of expenditure incurred Rs. 26,135

during the year

Shortfall at the end of the year Nil

Total of Previous year’s shortfall Nil

Reason for Shortfall Not applicable
Amount contributed to PM CARES

. Fund as per Point (viii) of the

Dliniegyges i g DR Schedule VII to the Companies Act,

2013

XVi,

iv. provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries

The provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and
Companies Act has been complied with the transactions of the Company during

the period / year and the transactions are not violative of the Prevention of
Money-Laundering act, 2002 (15 of 2003).

During the current and previous year, the Company has not traded or invested in

Crypto / Virtual Currency.

0. Other Notes:

il.

1ii.

Payment to Statutory and Branch Auditors represents the following: -

Particulars 2022-23 2021-22

Towards Statutory Audit Fees Rs. 10,00,000/- Rs.5,00,000/-
Towards Tax Audit Fees Rs. 2,50,000/- Rs. 25,000/-
Total Rs. 12,50,000/- Rs.5,25,000/-

The Company has not received any information from suppliers or service providers,
whether they are covered under the "Micro, Small and Medium Enterprises
(Development) Act, 2006". Disclosure relating to amount unpaid at the year end
together with interest payable, if any, as required under the said Act are not

ascertainable.

No confirmation was obtained for various debit/credit balances included in the Balance
Sheet. However, in the opinion of the Board of Directors, the Current Assets, will have
value on realization not less than the value at which they are stated on the Balance

Sheet.
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iv. Related Party Transactions:
As per the Accounting Standard 18 on “Related Party Disclosures” issued by the
Institute of Chartered Accountants of India, the disclosures of transactions with the

related parties of the Company are as follows:

v.  Related party and their relationship:

a. Directors of the Company:

1) Mr. Deepak Parasuraman (Whole-time director)
(i1)  Mr. Jaganmohan Manthena (Whole-time director)
(iii))  Mr. Kannnan Ramakrishnan (Executive director)
(iv)  Mr. Lalit Gupta (Non-executive director)

b. Enterprises in which KMPs are interested

(1) M/s. FLY SBS Aviation Private Limited.

(i1) M/s. Chryseum Corporate Services Private Limited
(iii)  M/s. AAR Indamer Technics Private Limited

(iv)  M/s. Flyaster Aviation Private Limited

v) M/s. Shreshtha Business Solutions LLP

Transaction with related parties:
(Amount in Rs.)

Particulars

Referred in (a)
above

Referred in (b)
above

Shareholders

Procurement of
Services/Payment of
Salary

Rs. 90,00,000/-

Rs. 4,75,500/-

Service Income

Rs. 1,19,62,795/-

Outstanding Balance
Payable

Rs. 10,39,455/-

Outstanding Balance
Receivable

Rs.12,26,461/-

Rs. 5,06,71,230/-

Rs. 37,84,000/-
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vi.  Previous year’s figures have been regrouped/ reclassified according to current year’s
classification for comparison purpose.

vii.  The figures have been rounded off to the nearest Lakh rupees, unless otherwise

specifieds.
Vide our report of even date For Afcom Holdings Limited
For Guru & Ram LLP (Formerly Known as Afcom Holdings Private Limited)

Chartered Accountants
Firm Registration No: 009723S/S200039

=" A Ra
A =
\ tf\"-\\
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i
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L.Bhadri \ N A& Director Director

Partner xg: d AcC/ Deepak Parasuraman Kannan Ramakrishnan

Membership No. 026463 DIN: 00699855 DIN: 08202306

UDIN: 23026463BGVPLA1592

Place: Chennai Place: Chennai Place: Chennai

Date: 29.09.2023 Date: 29.09.2023 Date: 29.09.2023
Company Secretary
Sneka Seshadri

Membership No: A41789
Place: Chennai
Date: 29.09.2023
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PROPOSED ALLOTTEES IN THE ISSUE

In compliance with the requirements of Chapter VI of the SEBI ICDR Regulations, Allotment shall be made by
our Company, in consultation with the Book Running Lead Manager to Eligible QIBs only, on a discretionary

basis.

The names of the proposed Allottees and the percentage of post-Issue share capital that may be held by them is
set forth below. These details of the proposed Allottees, assuming that the Equity Shares are Allotted to them
pursuant to the Issue, will be included in the Placement Document to be sent to such proposed Allottees.

Sr. No. Name of the proposed Allottees Percentage of the post-Issue|
share capital held (%)"*
1. ABAKKUS EMERGING OPPORTUNITIES FUND-1 1.97
2. BANDHAN SMALL CAP FUND 1.69
3. BENGAL FINANCE AND INVESTMENT PVT LTD 1.26
4. CHARTERED FINANCE AND LEASING LIMITED 1.05
5. MINT FOCUSED GROWTH FUND PCC- CELL 1 0.69
6. SANSHI FUND-I 0.69
7. ALCHEMY LONG TERM VENTURES FUND, SERIES 2 0.57
8. ALCHEMY LONG TERM VENTURES FUND SERIES 3 0.46
9. BANDHAN INNOVATION FUND 0.38
10. SILVER STRIDE INDIA GLOBAL FUND 0.28
11. SHINE STAR BUILD CAP PVT LTD 0.05
12. RMS GROWTH FUND - RMS GROWTH FUND SCHEME 1 0.05
13. VORTON CAPITAL ALTERNATIVE INVESTMENT
TRUST-VORTON OPPORTUNITIES FUND 0.05

~ Based on beneficiary position as on May 5, 2026.
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DECLARATION

Our Company certifies that all relevant provisions of Chapter VI read with Schedule VII of the SEBI ICDR
Regulations have been complied with and no statement made in this Placement Document is contrary to the
provisions of Chapter VI and Schedule VII of the SEBI ICDR Regulations and that all material approvals and
permissions required to carry on our Company’s business have been obtained, are currently valid and have been
complied with. Our Company further certifies that all the statements in this Placement Document are true and
correct.

Signed on behalf of Board of Directors:
Afcom Holdings Limited

Sd/-

Capt. Deepak Parasuraman
Managing Director

DIN: 00699855

Date: May 5, 2026
Place: Chennai
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We, the Board of Directors of the Company certify that:

L the Company has complied with the provisions of the Companies Act, 2013 and the rules made
thereunder;

II.  the compliance with the Companies Act, 2013 and the rules thereunder, does not imply that payment
of dividend or interest or repayment of preference shares or debentures, if applicable, is guaranteed by
the Central Government; and

II.  the monies received under the Issue shall be used only for the purposes and objects indicated in the
Placement Document (which includes disclosures prescribed under Form PAS-4).

Signed on behalf of Board of Directors:
Afcom Holdings Limited

Sd/-

Capt. Deepak Parasuraman
Managing Director

DIN: 00699855

Date: May 5, 2026
Place: Chennai
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I am authorized by the Board, vide resolution dated September 2, 2025, to sign this form and declare that all the
requirements of the Companies Act, 2013 in respect of the subject matter of this form and matters incidental
thereto have been complied with. Whatever is stated in this form and in the attachments thereto is true, correct
and complete and no information material to the subject matter of this form has been suppressed or concealed and
is as per the original records maintained by the promoter subscribing to the Memorandum of Association and the
Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

Signed on behalf of Board of Directors:
Afcom Holdings Limited

Sd/-

Capt. Deepak Parasuraman
Managing Director

DIN: 00699855

Date: May 5, 2026
Place: Chennai
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ISSUER

Afcom Holdings Limited
Registered Office: 2, LIC Colony Dr. Radhakrishnan Nagar, Thiruvanmiyur, Chennai, Tamil Nadu, India, 600041
Corporate Office 1: 3rd Floor, Indiqube Palmyra, Plot No.16(NP), SIDCO Industrial Estate, Ekkattuthangal,
Guindy,- 600032
Corporate Office 2: Second Floor, Phase-III, Integrated Air Cargo Complex, AAICLAS, Chennai Airport-
600027
Telephone: + 91 9841019204
CIN: L51201TN2013PLC089652
Website: https://afcomcargo.com/
Contact Person: Maran Ajith Kumar, Company Secretary and Compliance Officer

BOOK RUNNING LEAD MANAGER

GYR Capital Advisors Private Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thalte;j,
Ahemdabad-380 054, Gujarat, India
Telephone: +91 8777564648
Email: info@gyrcapitaladvisors.com
Contact Person: Mr. Mohit Baid

LEGAL COUNSEL TO THE COMPANY

M/s Vidhigya Associates, Advocates
B-607/608, 6th floor, Mittal Commercia, Off M. V. Road, Near Mittal Estate
Marol, Andheri East, Mumbai 400 059.
Tel: +91 8424030160
Email: rahul@yvidhigyaassociates.com
Contact Person: Rahul Pandey

AUDITORS TO OUR COMPANY

M/s. P P N and Company
Chartered Accountants,
No.2, IV Cross Street, Sterling Road, Nungambakkam, Chennai- 600034
Tel: 044-28280033

ESCROW BANKER
Kotak Mahindra Bank Limited
27 BKC, Plot No. C-27, “G” Block, Bandra Kurla Complex, Bandra (East), Mumbai-400051, Maharashtra

Attention: CMS PO Team
Email: cmsipo@kotak.com
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SAMPLE APPLICATION FORM

AFCOM HOLDINGS LIMITED APPLICATION FORM
_ Name of the Bidder
) Z - Form. No.
63 wfcom Date:
»yond fling CONGO

(Incorporated in the Republic of India as a
company with limited liability under the Indian
Companies Act, 2013)

Afcom Holdings Limited
Registered Office: 2, LIC Colony Dr.
Radhakrishnan Nagar, Thiruvanmiyur, Chennai,
Tamil Nadu, India, 600041
Corporate Office 1: 3rd Floor, Indiqube Palmyra,
Plot No.16(NP), SIDCO Industrial Estate,
Ekkattuthangal, Guindy,- 600032
Corporate Office 2: Second Floor, Phase-III,
Integrated Air Cargo Complex, AAICLAS,
Chennai Airport- 600027
CIN: L51201TN2013PLC089652
Website: https://afcomcargo.com/

Tel: +91-9841019204
E-mail: info@afcomcargo.com

QUALIFIED INSTITUTIONS PLACEMENT OF UP TO [e] EQUITY SHARES OF FACE VALUE %[e]
EACH (THE "EQUITY SHARES") FOR CASH, AT A PRICE OF X[e] PER EQUITY SHARE (THE
"ISSUE PRICE"), INCLUDING A PREMIUM OF X[e] PER EQUITY SHARE, AGGREGATING TO
%[e] LAKHS IN RELIANCE UPON SECTION 42 OF THE COMPANIES ACT, 2013, AND OTHER
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013, AND THE RULES MADE
THEREUNDER, EACH AS AMENDED (THE "COMPANIES ACT"), READ WITH CHAPTER VI OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE "SEBI ICDR REGULATIONS") AND
SECTION 42 OF THE COMPANIES ACT, 2013, AS AMENDED (THE "COMPANIES ACT"), READ
WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES)
RULES, 2014, AS AMENDED (THE "PAS RULES"), AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT AND THE RULES MADE THEREUNDER BY THE AFCOM HOLDINGS
LIMITED (THE "COMPANY" OR THE "ISSUER", THE "AHL"). THE APPLICABLE FLOOR PRICE
OF THE EQUITY SHARES IS 799.62 AND OUR COMPANY MAY OFFER A DISCOUNT OF UP TO
5% ON THE FLOOR PRICE, AS APPROVED BY THE SHAREHOLDERS.

Only Qualified Institutional Buyers (""QIBs'") as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations and which are not: (a) excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR
Regulations; or (b) restricted from participating in the Issue under the SEBI Regulations and other
applicable laws, including foreign exchange related laws; are eligible to submit this Application Form
("Eligible QIBs"). In addition to the above, with respect to the Issue, Eligible QIBs shall consist of (i) QIBs
which are resident in India; and (ii) Eligible FPIs participating through Schedule II of the FEMA Rules or
a multilateral or bilateral development financial institution eligible to invest in India under applicable law.
Further, foreign venture capital investors, as defined under the Securities and Exchange Board of India
(Foreign Venture Capital Investors) Regulations, 2000, are not permitted to participate in the Issue. The
Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended
(the "U.S. Securities Act'"), or any state securities laws of the United States and, unless so registered, and
may not be offered or sold within the United States except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state
securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in
"offshore transactions' as defined in and in compliance with Regulation S under the U.S. Securities Act
and the applicable laws of the jurisdiction where those offers and sales are made.
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ELIGIBLE FPIs ARE PERMITTED TO PARTICIPATE THROUGH SCHEDULE II OF THE FEMA
RULES, IN THIS ISSUE, SUBJECT TO COMPLIANCE WITH ALL APPLICABLE LAWS AND SUCH
THAT THE SHAREHOLDING OF ELIGIBLE FPIs DO NOT EXCEED SPECIFIED LIMITS AS
PRESCRIBED UNDER APPLICABLE LAWS IN THIS REGARD. PURSUANT TO PRESS NOTE NO.
3 (2020 SERIES), DATED APRIL 17, 2020, ISSUED BY THE DEPARTMENT FOR PROMOTION OF
INDUSTRY AND INTERNAL TRADE, GOVERNMENT OF INDIA, AND RULE 6 OF THE FEMA
RULES, INVESTMENTS BY AN ENTITY OF A COUNTRY WHICH SHARES LAND BORDER WITH
INDIA OR WHERE THE BENEFICIAL OWNER OF SUCH INVESTMENT IS SITUATED IN OR IS A
CITIZEN OF SUCH COUNTRY, MAY ONLY BE MADE THROUGH THE GOVERNMENT
APPROVAL ROUTE. ALLOTMENTS MADE TO AIFS AND VCFs IN THE ISSUE SHALL REMAIN
SUBJECT TO THE RULES AND REGULATIONS APPLICABLE TO EACH OF THEM
RESPECTIVELY, INCLUDING THE FEMA RULES. OTHER ELIGIBLE NON-RESIDENT QIBs
SHALL PARTICIPATE IN THE ISSUE UNDER SCHEDULE I OF FEMA RULES. ALLOTMENTS
MADE TO AIFs AND VCFs IN THE ISSUE SHALL REMAIN SUBJECT TO THE RULES AND
REGULATIONS APPLICABLE TO EACH OF THEM RESPECTIVELY, INCLUDING, THE FEMA
RULES. FVCIs ARE NOT PERMITTED TO PARTICIPATE IN THE ISSUE.

STATUS (Insert ‘v’ for applicable category)

FI Scheduled Commercial Banks and IC Insurance Companies
Financial Institutions
MF Mutual Funds VCF Venture Capital Funds
NIF National Investment Fund FPI Foreign Portfolio
Investor*
IF Insurance Funds AIF Alternative Investment
Fund**
SI- NBFC Systemically Important Non-Banking OTH Others
Financial Companies (Please specify)

Total shares currently held by QIB or QIBs belonging to the same group or those who are under common
control. For details of what constitutes "same group" or ""common control", see ""Application Form" under
Issue Procedure section of the PPD.

*Foreign portfolio investors as defined under the Securities and Exchange

Board of India (Foreign Portfolio Investors) Regulations, 2019, as amended other than individuals, corporate
bodies and family offices who are not allowed to participate in the Issue

** Sponsor and Manager should be Indian owned and controlled

To,

The Board of Directors

Afcom Holdings Limited

2, LIC Colony Dr. Radhakrishnan Nagar, Thiruvanmiyur,
Chennai, Tamil Nadu,

India, 600041

Dear Sirs/Ma’am,

On the basis of the serially numbered PPD of the Company and subject to the terms and conditions contained
therein, and in this Application Form, we hereby submit our Application Form for the Allotment of the Equity
Shares in the Issue, on the terms and price indicated below. We confirm that we are an Eligible QIB as defined
under Regulation 2(1)(ss) of the SEBI ICDR Regulations and are not: (a) excluded pursuant to Regulation
179(2)(b) of the SEBI ICDR Regulations; and (b) restricted from participating in the Issue under the applicable
laws, including SEBI ICDR Regulations. We are not a promoter of the Company (as defined in the SEBI ICDR
Regulations), or any person related to the promoters of the Company, directly or indirectly. Further, we confirm
that we do not have any right under a shareholders’ agreement or voting agreement entered into with promoters
or persons related to promoter of the Company, veto rights or right to appoint any nominee director on the board
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of directors of the Company. We confirm that we are either a QIB which is resident in India, or an Eligible FPI,
participating through Schedule II of the FEMA Rules. We confirm that we are not an FVCI. We specifically
confirm that our Bid for the Allotment of the Equity Shares is not in violation to the amendment made to Rule
6(a) of the FEMA Rules by the Central Government on April 22, 2020.

We confirm that the Bid size / aggregate number of the Equity Shares applied for by us, and which may be
Allocated to us thereon will not exceed the relevant regulatory or approved limits and further confirm that our Bid
will not result in triggering an open offer under the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the “Takeover Regulations”).We confirm,
that we have a valid and existing registration under applicable laws and regulations of India, and undertake to
acquire, hold, manage or dispose of any Equity Shares that are Allotted to us in accordance with Chapter VI of
the SEBI ICDR Regulations and undertake to comply with the SEBI ICDR Regulations, and all other applicable
laws, including any reporting obligations and the terms and conditions mentioned in the Preliminary Placement
Document and this Application Form. We confirm that, in relation to our application, each Eligible FPIs, have
submitted separate Application Forms, and asset management companies or custodians of mutual funds have
specified the details of each scheme for which the application is being made along with the Bid Amount and
number of Equity Shares to be Allotted under each such scheme. We undertake that we will sign all such
documents, provide such documents and do all such acts, if any, necessary on our part to enable us to be registered
as the holder(s) of the Equity Shares that may be Allotted to us. We confirm that the signatory is authorized to
apply on behalf of the Bidder and the Bidder has all the relevant authorizations. We note that the Board of
Directors of the Company, or any duly authorized committee thereof, is entitled, in consultation with GYR Capital
Advisors Private Limited (“Lead Manager”), in their sole discretion, to accept or reject this Application Form
without assigning any reason thereof.

We further understand, agree and consent that (i) our names, address, contact details, PAN, bank account details
and the number of Equity Shares Allotted, along with other relevant information as may be required, will be
recorded by the Company in the format prescribed in terms of the PAS Rules; (ii) in the event that any Equity
Shares are Allocated to us in the Issue, we are aware pursuant to the requirements under Form PAS-4 of the PAS
Rules that our names (as proposed Allottees) and the percentage of our post-Issue shareholding in the Company
will be disclosed in the Placement Document, and we are further aware that disclosure of such details in relation
to us in the Placement Document will not guarantee Allotment to us, as Allotment in the Issue shall continue to
be at the sole discretion of the Company, in consultation with the Book Running Lead Managers; and; and (iii) in
the event that Equity Shares are Allotted to us in the Issue, the Company will place our name in the register of
members of the Company as a holder of such Equity Shares that may be Allotted to us and in the Form PAS-3
filed by the Company with the Registrar of Companies, Chennai (the “RoC”) as required in terms of the PAS
Rules. Further, we are aware and agree that if we, together with any other QIBs belonging to the same group or
under common control, are Allotted more than 5% of the Equity Shares in the Issue, the Company shall be required
to disclose our name, along with the names of such other Allottees and the number of Equity Shares Allotted to
us and to such other Allottees, on the websites of BSE Limited, and we consent to such disclosures. In addition,
we confirm that we are eligible to invest in Equity Shares under the SEBI ICDR Regulations, circulars issued by
the RBI and other applicable laws. We specifically confirm that our Bid for the Allotment of the Equity Shares is
not in violation to the amendment made to Rule 6(a) of the FEMA Rules by the Central Government on April 22,
2020.

By submitting this Application Form, we hereby confirm and agree that the representations, warranties,
acknowledgements and agreements as provided in the sections "Notice to Investors", “Representations by
Investors", "Issue Procedure", "Selling Restrictions" and "Transfer Restrictions and Purchaser Representations"
sections of the PPD are true and correct and acknowledge and agree that these representations and warranties are
given by us for the benefit of the Company and the BRLM, each of which is entitled to rely on and is relying on
these representations and warranties in consummating the Issue.

By signing and submitting this Application Form, we hereby represent, warrant, acknowledge and agree as
follows: (1) we have been provided a serially numbered copy of the PPD along with the Application Form, have
read it in its entirety including in particular, the section "Risk Factors" therein and we have relied only on the
information contained in the PPD and not on any other information obtained by us either from the Company, the
BRLM or from any other source, including publicly available information; (2) we will abide by the PPD and the
Placement Document, this Application Form, the CAN and the terms, conditions and agreements contained
therein; (3) that if Equity Shares are Allotted to us pursuant to the Issue, we shall not sell such Equity Shares
otherwise than on the floor of a recognized stock exchange in India for a period of one year from the date of
Allotment; (4) we will not have the right to withdraw our Bid or revise our Bid downwards after the Issue Closing
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Date; (5) we will not trade in the Equity Shares credited to our beneficiary account maintained with the Depository
Participant until such time that the final listing and trading approvals for the Equity Shares are issued by the Stock
Exchanges; (6) Equity Shares shall be Allocated and Allotted at the sole and absolute discretion of the Company
in consultation with the BRLM and the submission of this Application Form and payment of the corresponding
Bid Amount by us does not guarantee any Allocation or Allotment of Equity Shares to us in full or in part; (7) in
terms of the requirements of the Companies Act, upon Allocation, the Company will be required to disclose names
and percentage of post-Issue shareholding of the proposed Allottees in the Placement Document; however,
disclosure of such details in relation to us in the Placement Document will not guarantee Allotment to us, as
Allotment in the Issue shall continue to be at the sole discretion of the Company, in consultation with the BRLM;
(8) the number of Equity Shares Allotted to us pursuant to the Issue, together with other Allottees that belong to
the same group or are under common control as us, shall not exceed 50% of the Issue.

For the purposes of this representation: The expression ‘belong to the same group’ shall derive meaning from
Regulation 180(2) of the SEBI ICDR Regulations i.e. entities where (i) any of them controls, directly or indirectly,
through its subsidiary or holding company, not less than 15% of the voting rights in the other; (ii) any of them,
directly or indirectly, by itself, or in combination with other persons, exercise control over the others; or (iii) there
is a common director, excluding nominee and independent directors, amongst the Eligible QIBs, its subsidiary or
holding company and any other Eligible QIB; and ‘control’ shall have the same meaning as is assigned to it under
Regulation 2(1)(e) of the Takeover Regulations; (9) We agree to accept the Equity Shares applied for, or such
lesser number of Equity Shares as may be Allocated to us, subject to the provisions of the memorandum of
association and articles of association of the Company, applicable laws and regulations, the terms of the PPD and
the Placement Document, this Application Form, the CAN upon its issuance and the terms, conditions and
agreements mentioned therein and request you to credit the same to our beneficiary account with the Depository
Participant as per the details given below.

We acknowledge that the Equity Shares have not been and will not be registered under the Securities Act, and
may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and applicable state securities laws. By submitting
this Application Form and checking the applicable box above, we hereby represent that we are located outside the
United States and purchasing the Equity Shares in an offshore transaction in reliance on Regulations of the
Securities Act and the applicable laws of the jurisdiction where those offers and sales are made.

By submitting this Application Form, we further represent, warrant and agree that we have such knowledge and
experience in financial and business matters that we are capable of evaluating the merits and risks of the
prospective investment in the Equity Shares and we understand the risks involved in making an investment in the
Equity Shares. No action has been taken by us or any of our affiliates or representatives to permit a public offering
of the Equity Shares in any jurisdiction. We satisfy any and all relevant suitability standards for investors in Equity
Shares, have the ability to bear the economic risk of our investment in the Equity Shares, have adequate means of
providing for our current and contingent needs, have no need for liquidity with respect to our investment in Equity
Shares and are able to sustain a complete loss of our investment in the Equity Shares. We acknowledge that once
a duly filled Application Form is submitted by an Eligible QIB, whether signed or not, and the Bid Amount has
been transferred to the Escrow Account, such Application Form constitutes an irrevocable offer and cannot be
withdrawn or revised downwards after the Issue Closing Date. In case Bids are being made on behalf of the
Eligible QIB and this Application Form is unsigned, we confirm that we are authorized to submit this Application
Form and provide necessary instructions for transfer of the Bid Amount to the Escrow Account, on behalf of the
Eligible QIB.

BIDDER DETAILS (In Block Letters)
NAME OF
BIDDER*
NATIONALITY
REGISTERED
ADDRESS

CITY AND CODE
COUNTRY
MOBILE NO.
PHONE NO. FAX NO.
EMAIL ID
FOR ELIGIBLE SEBI FPI REGISTRATION NO.
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FPIs**

FOR MF SEBI MF REGISTRATION NO
FOR AJFs*** SEBI AIF REGISTRATION NO.
FOR VCFs*** SEBI VCF REGISTRATION NO.
FOR SI-NBFC RBI REGISTRATION DETAILS
FOR INSURANCE | IRDAI REGISTRATION DETAILS.
COMPANIES

*Name should exactly match with the name in which the beneficiary account is held. Bid Amount payable on
Equity Shares applied for by joint holders shall be paid from the bank account of the person whose name
appears first in the application. Mutual Fund bidders are requested to provide details of the bids made by each
scheme of the Mutual Fund. Each Eligible FPI is required to fill a separate Application Form. Further, any
discrepancy in the name as mentioned in this Application Form with the depository records would render the
application invalid and liable to be rejected at the sole discretion of the Issuer and the BRLM.

** In case you are an Eligible FPI holding a valid certificate of registration and eligible to invest in the Issue,
please mention your SEBI FPI Registration Number.

*%* Allotments made to AIFs and VCFs in the Issue are subject to the rules and regulations that are applicable
to each of them respectively, including in relation to lock-in requirement. AIFs and VCFs should independently
consult their own counsel and advisors as to investment in and related matters concerning the Issue.

We are aware that the number of Equity Shares in the Company held by us, together with the number of Equity
Shares, if any, allocated to us in the Issue will be aggregated to disclose the percentage of our post-Issue
shareholding in the Company in the Placement Document in line with the requirements under PAS-4 of the PAS
Rules. For such information, the BRLM have relied on the information provided by the Registrar for obtaining
details of our shareholding and we consent and authorize such disclosure in the Placement Document.

DEPOSITORY ACCOUNT DETAILS

Depository Name National Securities Central Depository Services (India) Limited
Depository Limited

Depository

Participant Name

DP-1D I~ [T T T T T I T T TTT]

Beneficiary Account (16-digit beneficiary A/c. No. to be mentioned

Number above)

The demographic details like address, bank account details etc., will be obtained from the Depositories as per the
beneficiary account given above. However, for the purposes of refund, if any, only the bank details as mentioned
below, from which the Bid Amount has been remitted for the Equity Shares applied for in the Issue will be
considered.

PAYMENT DETAILS
REMITTANCE BY WAY OF ELECTRONIC FUND
By 3:30 p.m. (IST), [e] (ISSUE CLOSING DATE)

BANK ACCOUNT DETAILS FOR PAYMENT OF BID AMOUNT THROUGH ELECTRONIC
FUND TRANSFER

Name of the Account | AFCOM HOLDINGS Account Type QIP ESCROW ACCOUNT
LIMITED-2026-QIP
Name of Bank Kotak Mahindra Bank Address of the 31 A Jawaharlal Nehru Salai,
Limited Branch of the Bank | Ekkatuthangal, Chennai, Tamil
Nadu - 600032
Account No. 2053556282 IFSC KKBKO0008533
Tel No. 022-69410754 E-mail cmsipo@kotak.com

The Bid Amount should be transferred pursuant to the Application Form only by way of electronic fund transfers,
towards the Escrow Account. Payment of the entire Bid Amount should be made along with the Application Form
on or before the closure of the Issue Period i.e. prior to or on the Issue Closing Date. All payments must be made
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in favor of “AFCOM HOLDINGS LIMITED -2026-QIP". The payment for subscription to the Equity Shares
to be allotted in the Issue shall be made only from the bank account of the person subscribing to the Equity Shares
and in case of joint holders, from the bank account of the person whose name appears first in the Application
Form.

RUPEE BANK ACCOUNT DETAILS (FOR REMITTANCE)

Bank Account Number IFSC Code

Bank Name Bank Branch Address

NO. OF EQUITY SHARES BID PRICE PER EQUITY SHARE (RUPEES)
FOR/APPLICATION LOT SIZE

(In Figures) (In Words) (In Figures) (In Words)

BID AMOUNT (RUPEES)
(In Figures) (In Words)

DETAILS OF CONTACT PERSON

Name
Address:
Tel. No: Fax No:
Email:
OTHER DETAILS ENCLOSURES TO BE SUBMITTED*
PAN* [l Copy of the PAN Card or PAN allotment
letter**
Date of Application (1 FIRC
Signature of Authorized Signatory (may be signed either | || Copy of the SEBI registration certificate
physically or digitally) as a Mutual Fund
[1 Copy of the SEBI registration certificate
as an Eligible FPI
[l Copy of the SEBI registration certificate
as an AIF
[1 Copy of the SEBI registration certificate
asa VCF

[l Certified copy of the certificate of
registration issued by the RBI as an SI-
NBFC/ a scheduled commercial bank

[l Copy of notification as a public financial
institution

[l Copy of the IRDALI registration certificate

[ Certified true copy of power of attorney

[] Others, please specify

*A physical copy of the Application Form and relevant documents as required to be provided along with the

Application Form shall be submitted as soon as practicable.

**Please note that the Bidder should not mention the GIR number or any other identification number instead of

the PAN, unless the Bidder is exempted from the requirement of obtaining a PAN under the Income-tax Act, 1961,

as the application is liable to be rejected on this ground.

Note 1: Capitalized terms used but not defined herein shall have the same meaning as ascribed to them in the PPD
and Placement Document.

Note 2: The Application Form may be rejected if any information provided is incomplete or inadequate, at the
discretion of the Company in consultation with the BRLM.
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Note 3: The duly filed Application Form along with all enclosures shall be submitted to the Book Running Lead
Manager either through electronic form at the email mentioned in the PPD or through physical delivery at the
address mentioned in PPD.

The Application Form and the PPD sent to you and the Placement Document which will be sent to you in electronic
form, are specific to you and you may not distribute or forward the same and are subject to the disclaimers and

restrictions contained or accompanying these documents.

[The remainder of this page has been left intentionally left blank]
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