
 

 
 

 Date: July 30, 2025 
To, 
BSE Limited, 
25th Floor, P. J. Towers, 
Dalal Street, Fort,  
Mumbai- 400 001. 
 
Symbol: 544224 
 
Sub: Non-Applicability of Corporate Governance Report as per Regulation 27(2) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015  
 
As per regulation 15 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Compliance with the Corporate Governance provisions as specified in Regulations 
17 , 17A, 18, 19, 20, 21 22, 23 , 24, 24A, 25, 26, 27 and clauses (b) to (i) and (t) of sub‐
regulation (2) of Regulation 46 and para C, D and E of Schedule V shall not apply, in respect 
of: 
 

i. Paid‐up equity share capital not exceeding Rupees Ten Crores and Net worth not 
exceeding Twenty Five Crores on the last day of the previous financial year. 

 
ii. Companies whose equity shares is listed exclusively on the SME Exchange. 

 
We hereby certify that the equity shares of the Company are listed exclusively on the SME 
Exchange and accordingly, the Company qualifies for the above exemption. Therefore, the 
compliance with the Corporate Governance provisions as stated above is not applicable to the 
Company. 
 
Further, in accordance with the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024, we are submitting herewith the certificate issued by the Practicing 
Company Secretary (PCS) confirming the paid-up share capital and net worth of the Company 
for the previous three consecutive financial years: FY 2022-23, FY 2023-24, and FY 2024-25. 
 
We trust this clarifies the non-applicability for the said period.  
 
You are requested to take the above information on your record. 
 
Thanking You, 
 
For AFCOM HOLDINGS LIMITED 
 
 
 
 
 
Name  : Ajith Kumar 
Designation : Company Secretary and Compliance Officer 
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